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(7) LEASE DISCLOSURES 
 

The Collaborative rents classroom and office space as a tenant-at-will from Worcester and surrounding 
communities on an annual basis.  The following summarizes rent by location.  

 Location Rental Space Annual Rent 
 

 Worcester – 15 Harlow Street School Building $5,000 
 West Boylston – 100 Hartwell St. School Building $821,992 
 Worcester – 11 McKeon Rd. School Building & Offices $150,305 
 Worcester -190  Freemont St. School Building  $33,688 

    

Rent expense, which is allocated to the respective programs, totaled $1,479,501 for the fiscal year ended  
June 30, 2016.  
 
During fiscal year 2015, the Collaborative entered into a triple net lease agreement for classroom space to 
accommodate the new Recovery High School Program at 20 Rockdale St., Worcester.  The lease term is 
8/1/15 – 7/31/25.  Minimum monthly payments are $39,583 and the annual rent paid for this property in 
fiscal year 2016 was $468,516. The lease contains an escalation clause for an 8% increase in the 6th year.  
The lease provides for two five-year renewal options. Future minimum lease payments for the Rockdale 
Street building are as follows: 
 
 June 30, 2017             $   475,000 
 June 30, 2018     475,000 
 June 30, 2019     475,000 
 June 30, 2020                  475,000 
 June 30, 2021     513,000 
 Thereafter               2,052,000 
               $4,465,000 
 

In addition, the Collaborative leases copy equipment.  Future minimum lease payments, by year and in the 
aggregate, under non-cancelable operating equipment leases with initial or remaining terms of one year or 
more consisted of the following at June 30, 2016: 

 

Fiscal year end  Amount 
June 30, 2017   $25,177 
June 30, 2018     10,730 
June 30, 2019         934 

Total Minimum Lease Payments   $36,841 

   

Rent expense for operating leases for fiscal 2016 totaled $31,460. 
 
 




























